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ENGLISH VERSION

Instruction : Attempt all the questions.

1  "Tax evasion is an offence"” discuss in detail. 20
OR
1 "It is a right of an assessee to plan out tax Liability." 20

Discuss this statement.

2  Explain the basic principles of wealth tax is charged. 20
OR

2  Explain liabilities of the donee to pay gift tax. 20

3  Explain : (any two) 20

(1) Provisions for annual Accounts.

(2) Balance Sheet

(3) Preliminary expenses before Incorporation of a company.
(4) Difference between cash and mercantile system.

4  How will you prepare account for partnership dissolution ? 20
What are the paints to be considered for that ? Explain in
detail.

OR

4  To compute Income tilted by profit and gains of business 20
profession which expenses can be excluded and which can-
not ? Explain provisions there of.

5 Write short notes on any two. 20
(1) Valuation of Assets.
(2) Refund

(3) Net wealth
(4) Valuation date.
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